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FAVORABLE WEATHER CAUSES DECLINE
IN BOTH MAY AND JULY WHEAT.

and Provisions Are
Irregular.

BEPFTEBLIC SPECTAL

Clieagn, Murmch T —Bearish sentiment,
whichh las been guthering ominously
wyrr the whout pit of iate, to-day bruke
inta a vigerous storm of seiling. The de-
mand was not sufficent to carry off the
deluge of offerings, and prices, unabls to
with the strain, declined sharply.

There mas much lncal short s2lling con-
ted in the July dellvery, prompled
the flalttering condition of the grow-
The Kentucky State report con-
J mhat was ¢onsidesnl a most hope-
It geaces] the March aver-
«r wheat at 91, or 24 puints
LWigher thoan In Des, I the cvop in Keu-

stand

b
g T

Lalz

7 k¥ has come ont of Winter quariers
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The me ther was pf the sort 1o encour-
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Oats Break 10 Fractional Decline, |Corn Is Also Affected by the

| Weakness in Yellow
i Grain.

BY ASEOCIATED PREES.

Chicago. March *avorable weatlier
for the growth of all sown crops was the
prime factor in an extremely weak wheat
market here to-day. At the close May
wheat was off an even cent. Julr is down
1he. Corn and cats were affected by the
weakness of wiwnt, Mayr corn closing
with a net lose of K4it,~; oats 5o Pro-
visions are off I'ic fo

WHEAT.

At tha opening the wheat market
showed eonsiderabls, weakness, May be-
i off g0 1o Tee, At BLIKY, to SN July
waus down e 1o B at 5750 to 88,0, Ben-
timent in the pit was generally bearish,
tha majority of traders being on the sell-
Inge side, The initial @eciine was doe part-
I+ 1o A slmmp of 1xd at Liverpool,

The weakness abroad. however, was of
lefs  influenve than domestie conditions,
Weather throvghout the winter wheat

section of the United Btates was extreme-
Iy

favorable to the development of the

SUMMARY OF ST.LOUISMARKETS

Graln values were on the down in the local market. There was again & dearth of
speculative interest except on the part of scalpers, and outsiders were still holding
off In the hope that the big professionals would do something to make the game
worth the candle. All of the legitimate news continued to favor the selling side. Lo-
cal wheat receipts wers large. weather conditions were generally bearish snd crop
reports indicated that no damage had been done In the winter belt. Advices from ac-
cumulating points Indicated that there was a large supply of oll grain on hand,
Though there #as some outside milling demand. cash values were on the down-turi.
There were occasional rallies on rumors of manipuiation in Chicage. but this proved
to be only scaliping, and each advance was followed by & quick decline. The market
kept en see-sawing In this way throughout the mession. Selling was rather brisk In
the last hour, and the net loss for the day on the active options was a little more
than a cent.

Corn opened well, but declined In line with wheat. Weather was bullish and re-
ceipts were light, but there was not enougli speciulation to keep values on the up-turn,

May wheat opened L%y off and closed 10,4 Uiy off,

May corn opened ¢ up and closed Wig'es o .

May oats closed I ¢ off.

Receipts of produce wers in moderate velume and prices of frults and vegstables
were generally steady.

Local securities had fatr support. 'l’nlt!-d Railwn_rn rommon was the strong spot.

Yesterday's bank clearings were S10.36.42; balance §1.075,£9. Discount rates were
steady between 43 and 6 per cent.

Epot cotton was unchanged in the lecal market. . '
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